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whieh the amonnt of the stims ~+ured By this Morggge smnmedistely paior to the dite of tbing bears to the fair market vatue of
the Proj<riy immediately prior 1o the date of taking. with the pulanee of the proceals pasd o Barrower,

If 1he: Proparty 1= sbandonad by Borrower or if after notive by Fender to Borrower thar the vondeminaor offers 1o make an award
v Fetthe a cluim for damages. Borrower fatls to respond to Lends o within 30 dayvs of the dite of sneh uotieo, Lender 15 authorized to
collevt wnd apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums =ccured by this
Mortgage.

Unless Lender and Borrower otherwise agree in waning, any =uch application of proceads to principal shall not extend or post-
vene the due date of the monthly installments referred to in paragraphbs 1 and 2 hereof or charge the amount of such installments.

10. Borrower Not Released. Extension of the tine for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender o any suecessor ininterest of Borrower shall not operate to releas, in any munner, the lability of the
original Borrower and Borrower s suecessors ininrerest. Lender ~hall not be required 1o enmnmence proceddings against such successor
or refuse 1o eatend time for pavment or otherwise modify wanortization of the sums zecured by this Mortgage by reason of any
demand made by the original Borrower and Borrowor's suceessers in iN1erest.

11. Forbearance by Lender Not a Waiver. Any forbwearunce by Tender in exercizsing any right or remedy hereunder, or other-
wise afforded by applieable Liw, shall not be o waiver of or prechode the excreise of any right or remedy hereunder. The procurement
of in=urance or the payvment of taes or other rns or charges by Lender shall not be 1 watver of Lender's tight to accelerate the
maturity of the indebtedress securad by this Morigage

12. Remedies Cumulative. Al remeddies provided in this Martgage are distine and cunmlative to any other right or remedy
under this Morrgage or afforded by law or equity. and may be exeroised concurnrenthv independently or sucressively.

13. Successors and Assigns Bound: Joint and Seweral Liability: Captions. The covenants and agreemenis herein contained
shall bind. snd the nights bereunder ~hall dnure 1o the respeinive suecessars and assigns of Lepder and Borrower. subject to the
provisions of paragraph 17 Pereof, Al vovenanurs and spreements of Barrower shail be 1ot and soveral The captions and headings

of the paragraphi= of 1this Martgage are for ceanvenienee only and e not to be used o nterpnot or define the provisions hereof.

I4. Notice. Any notiee to Bonower prowidead for in shas Mongage Lol Tee givens by muathing =uch notice by ceritfied matl
wldressed to Borrener o1 the Proparty Address stiaed below, exeept for uny notiee requuired under paragraph 18 hereof to be given

o Borrowsr in the ninnner jresenbad by applreable low Any notue provided for in thi< Mertgige shall be deemed to have been
given to Borrower when given i the moanner dosignared b rein

13. Uniform Moertgage; Governing Law: Severability. Thi= form of niartgage combines uniform covenants for national use and
nen-uniform covenants with hmited varistions by funiehetion (o constitte o uniform: <ecurity instrument covering real property.
This Morrgage =hail be governed by the law of the mrizdiction in which the Property i= located. In the event that any provision or
vlause of thiz Martgage or the Note conflicts wirh apphicable law, =uh venfiiot shall not affeet other provisions of this Mortgage or

the Note which «an be ziven ¢ffeer without the confly ting proviston, and to this ¢nd the provisions of the Mortgage and the Note
are deelared to e severahle.

16. Borrower's Copy.

Borrower <hall be furnished o conformed copy of ihix Mortgage at the time of execution or after
reenrdation hereof.

17. Transfer of the Property; Assumption. If ull nr =ny part of the Property or an interest therein is sold or transferred by
Borrawer withomt Lendec’s prior writren coneent

nt, exehrding tay the ereation of a Len or encumbrance suhordinate to this Mortgage,
(h) the creation of 4 purchaes meney secirity mterest for bonsehold sppliances. i) a rransfer by devize. descent or by operation of
law upon the death of o joint tenant or Gd the grant of any leaschold intersst of three vears or less not containing an option to
purehnse, Lender may, at Londer's opnten. deelare 21 the <nms secured by this Merigage to be immediateiy due and payable. Lender
~hall have waived @ich optien 10 aeedlerate . prinr 1o the <ale or tran<fer. Lender and the person to whom the Property is to be
~old or transfereed reach agreenient in wnting that the eredit of such person is satisfactory to Lender and that the interest payable
on the sums secured by this Mortgage shall be ar soh rute as Lender shall request. If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower’s suecessor inomterest has executed a1 written assumption agreement accepted in
writing by Lender. Lender shall release Borrower from all ebligations under this Mortgage and the Note.

I Lender exereises such aption to aeeelerare. Lender ~hall mail Borrower notice of neceeleration in accordance with paragraph 14
Lereof. Sinch notiee =hall provide a period of nor tess than 30 days from the date the notice iz mailed within which Borrower may

pav the =ums declared due I Barrower fails 1o puv such sums pries ro the expiration of sueh period. Lender mav. without further
notice or demand on Barrower, invoke any remedies permittat by paragraph I8 hereof.

Nox-Uxrrory Covexaxts. Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Except au~ provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreement of Borrower 1o this Mortgage, ineluding the covenants to pav when due any sums secured
by this Mortace, Lendler prior to acecleration <ball inail notiee to Borrower as provided in paragraph 14 hereof
spectiving: cby the hreaehs 120 the action roguirad to cure =ach breach: €3 4 date. not less than thirty days from
the date the notice i~ vated to Borrower. By which sueh breaeh st be cured: and 14y that failure to cure such
breach on or before the dare speeified o the notiee mny result in acecleration of the sums cecured by this Mort-
gage and sale of the Property. I the breach i- not enred on or before the date speeified in the notice, Lender at
Lender's option may declure ail of the sums seeured by this Mortgage to be immediately due and pavable without
further demand and nay toreclos this Mongave by sndicid procesding, Tender shall be entitled to collect in such
proceeding all expenses of foreclosnre, ineludine bt not lnnited o) resonable attornes s fees. and eosts of docu-
mientary exidence, abetracts and title reports. sl of which <Lail be additional smns scenred by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith~tunding Lender's ieceleration of the sums seeured by this Mort-
gage, Borrower shall have the right to have any procecdings hegan by Lender to enforee this Mortgage discon-
tinued ot any time prior to entry of o peiginent enforeing this Mortgage if: o0 Borrower pays Lender all sums
which would be then due under this Morteage, the Note and notes securing Future Advanees, if any, had no
aeceleration oceurred: (b Borrower cures all breachies of any other covenants or agreements of Borrower con-
tained in this Mortgage: 1oy Borrower pavs all reazonable experse< incurred by Lender in enforeing the covenants
and agreements of Borrower contaiped in this Morteage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof. including. but not limited ta. reasonable attorney ™ fees: and o) Borrower takes such action as
Lender may reaxsonably reguire to assure that the lien of this Morteave, Lender’s interest in the Property and
Borrower’s obligation to pay the ~ums< seeured by this Mortgaee shall continue unimpaired. Upon such payment

and cure by Borrower, thi= Mortgage and the obligations sceured hereby shail remain in full foree and effect as if
no acceeleration had oecurred.

20. Assignment of Renis; Appointment of Receiver. \: additional sceurity hereunder. Borrower herehy
assigns to Lender the rents of the Property . provided that Borrower shall, prior to aceeleration under paragraph 18
hereof or abandonment of the Property, have the right to colleet and retain such rents ax they become due and
pavable,

Upon aecceleration under paragraph 18 Liereof or abandonment <o - Property. Lender shall be entitled to
have a recelver appointed by oo court to enter npon, take poasse~sion of and manage the Property and to eolteet the
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